FIGTREE FINANCIAL SERVICES

343 RITSON RD. N. 

OSHAWA,  ON    L1G 5P9

905-432-2304   FAX  905-721-1419

email   figtree@figtreefinancial.com



EFILE Association of Canada

RENTAL EXPENSE SHEET

NOTE: RETAIN ALL RECEIPTS FOR 7 TAX YEARS. CRA MAY WANT TO SEE THEM.
PROPERTY OWNED BY _________________________
PROPERTY ADDRESS     ________________________
     # UNITS    ​​_____
      



INCOME

    TOTAL FOR YEAR
$_________

EXPENSES

Advertising
_____ 

Acounting
_____
Bank Charges
                                     _____   - for Rental Bank Acct
Cable, Satellite, Internet
_____
Condo Fees
_____
Heat
_____
Hydro
_____
Insurance
_____
Legal Fees
                                           _____  - for Eviction etc
  NB Legal fees to buy or sell are added to CCA
**Maintenance & Repairs
_____
Mortgage Interest
_____
Other
                                                    _____  - Postage
Property Taxes
_____
Water
_____
Property Management                     _____

% Used for Rental
_____
** If only a percentage of the property is rented, maintenance & repairs must be categorized under those repairs for the whole building and those only related to the rental portion.
   NB M&R does not include Upgrades. Upgrades are added to CCA
Capital Expenditures valued at over $200 $_____
Please List:

RENTALS IN USA
All foreign income must be reported by a CDN Resident on CDN Tax Return.

The cost of property,  legal costs and any major renovations come into play when the property is sold.

Applliances, whether purchased with the property or separately are depreciated at 20%

Keep all amounts in $CDN. The exchange rate that applies is set by CRA at year end.

If you have any receipts that you are questioning, keep them separate and they will be reviewed when the Return is done. 
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